EREWR

DOI:10.13858/j.cnki.cn32-1312/c.2019.02.019

KEARGHFZITIIA
X 3R 5% K B9 %2 E A

® & FHiE

WERE KA A0 ZATH 15 B A B A T34 3] B3 00 44T 1A S o XA AT T
AT IR R B @, 0 R T F 45 A 60 3h &5 3R 0 0 38 S Ak A, SR A SR R A 45 A e R AR
BENTERE, RHAHAMAEROIE", A H 8 A k0 %475 B =02 207 F45 M 0 20 A3F
B A F AR T RALG LA, R B R T AR, KR K T A B A A A ZATH B 65
% fe 0T A R 403 AR AR A 45 3] T, AT 80 B M AT AT £ R OF R DU AR 5 F AL
FAHARAL 5 kA

R Kkt NS A WFER e

O EARFEREFEEE AAXRFTRARKE ANT HBAAEHR R 570228
e, PEARKFEFRELFRE 100872

Ell

X HRFERANT R RN B BTSN TRTER, X AR & £ O BRE BT R
SRISENURIDLN S BN RIS R 5, a1 ARl 2 e e e Fa . R,
XERGERORII N Y S E e NI E SR T I, Fean iz FTER R A AT B BE 5, iR RTDAR FH TS

[l

ALAEF bR S G EARTINE i R B B 5 i R R SMIRTA TRIEIT ST (18ZDA1S6) (e rhlliE A
e R AR AR 55 28 (A SRS EARE B I “ s d ML SR T & TR & b R B HERR R
(CCNU17Z02005 ) i Fel A28 H 1 B 5 s e St g el B (A Sl RO P GB35 | 5 S RLEIITT 9 (2018
BRI 28 15 ) B BRER R .

(B EBE DR O (R BOR 5 N HAE SRS Rz ) , (AU )CER Rl 2017 G255 2 35
It PR (X B ST , (b ) (b E Al 2018 255 3 31 ik  FEIAKES : (X St ez SR iz A » (bt
(h EE:R)2018 555 2 11 RV RS (X BRETTH & RGN A , (ALst JCrh Rl 2018 4228 2. 11; T (X itk
RONELZLFAEAF L), (E/RE IS HT)2017 552 1.

SIS RIZ 201972 - 165 -



BRERARSFETIANRZRERANEERK

B TS — R VR BN SO X P S Hw FRITF E BT 2R &
R, BT A MR A A R TR AT AR BEROR SRR A N R Xk
FOTBOU T XA BE AR — Tk

MIRIE_ BT, ARG — PR SR TR, R E AR TT N Z G5 55k R A
WHiES. ETELER T{ARZR)SGEFZ) TS W ARG/ AR SIhREM 5 5 AR Fisd
PR E NSRS A — R ER AR SBCER A (PR Z) IWE R, HEATE AL
(R EA TR NGRS VTR A TIRI L) 2 TR k577 s — R h E AR T CRARAESIRI T 0GR
AT S wthe (PR St <) W , R AE A AR R AT IR SRl 57 55
Rl TR (E 2RI s 5 5P, =M NESAR FHE DB AR AL
PSR VLTINS S Mt () i T B 1 RE S il RIE A B AR TR S & AT N H/EEERE
SRR N, BAEANGHEHAEA B A S SI AL (A BDIEG P AE, B R
FEIRF R 0T ISR T st B R R B R E A TGS RIB AP 58 Ak, SEBerh B 72 A Bk
FUARA FHHRA B AIRS AT 8 o BRI, RSO A R i B e R X MR AR =B 71 b
HRFAIEE" Biriime SR EZEARID, Bt Se—HEiFF TR — MER SR RE
fifie MARGEET MR G TN EZARI D, A R B s . REAFFE
HIRATZ FIRTE AR, (5601255 XS RVE BRI 25 T A RBURI S 297, #5025 h R A NI A B
e R NN, RSB F KB L RIE IR A . A RBEFIA TIRTFHENE X E A
hRI7%. DB A& IE FERE S REN A FIGEF TR R, T A R R E
TR AR AT BFHAA TN RS . inDCREROR I IERE T HAE(S XA B
T3 RS B A TR RETIOE , F R U ARG ASOREE AR 6%
RATRIEHIN A 1ZH., L5 S IXPFEROR BRI , SRR BIE A Bl TR ISR

— HRERARFRITHE AL EBESLXRRE

1. BB 28] By A ZAT ) B I 53 48 B ) 5L
SR — N RFEAHERNT, XFEE TE RSN, AfE vz EER RN

(11614, 2015 4 12 A 30 H , XKEGEGIY /A F] Chain {5 G se A RATE T IX R EERRRTT 52 Ling " ZA T A R A 5
201748 A, HAR SR (E B2 0L Fiscoltd EATAAT HAE MR MM TEIR AR (5155 , IR AL 5155,
BE =R , 200 LA TR (B 2017 £F 12 A FHEHRAT GRIZSRIT DU EYI1T KSR gEROR SE R TR B VS
BRI

(2] 20 80 - ARUR I “ il it " R RE A R B R AT . BB de R ik i B e T 501 5
Rl BB el 5 A TR SR TUE , B2z T Sl 5 A A T AU T AR I 5 A
BRARH) “ (i A AT R < A BT MBI ARSI , 2005 BT RIS PR NS HEANEI A 515 CRARCA TN A1
e NEAERERES:) CRFRGESRZ) A A TG A A ATRUUREFT TIREE, 2551 T s it fl" i R i & s s
L KA T BT AT B AL BN " . 201541 HIERSRMOA RGBT ER5EHINEGY , MR T AR

CRATEMAIRT B ARMRUE , st — 9 R T RATEMR. 15, 2005 £ ARUTR AR R S EHINEIREE
‘el G R TR R NRSFT e RARCRTRBE T IEeR e B et TREHINE)
CERATIAMET3 i A F Rl 5 55 R gt T R TIN5 — RS URTEIESC I, 583 T IR R 5 55 ahs TR
B 5t AR AITRUARRYR , “AFE i 6 55 ko TR AT R AN HIH i ARSI TR T
(22 S hatt T BRI

(31 FRFRIEL T 5 A2 , A — e A R i — T REREB 795 LAl ARG “AE R il 53
SR TR EFRE =t TR, MBI DL il 55" AR5t AF il 55 At TR I

- 166 - 201972 iIHHERI=E



EREWR

LHIIAIR. EERARNEIRGESMEE, fAFEMERIE RIEDUE2, ik THRIEREEX
RIS AEETRENEESETERNEE" . RE SR M ™ E VI & IRk EVE S
MEF, GG N SRR S LSS I E RS inE S X AZ AR A R G  AT HIE H AR
PSR A5 A

NEfiE SRR Rl BB ER T R, “HEEE 2R UL, S BA IR bk
i 0= RIE I M AR B A FAR R . SR, PR ORI AR REEU R B RO . A ]
AR E A N AT EA AR AT B A Z R TSR, HERSEE B TR T AN
(IR SRR MBS RE A N A R A LRI 5 % AR TSRS, HACR Y SEE 3=
LR T AFIARREE S BRAFINENRE L BN E S IEARSC SN, (HIXFhse
Wik A ARAENT , %as R YA FIIR G S SN ZHEN RS, b R AR (e, IS ERES
TEAFIRARTREA TSR ER G R HIt ARG A N SBERRA ATHilE
(RS AN RARIA , 20 22 SRR B SR A ANEIE (S RS SRR, “ SR AR (e 1 AR ™
EEE A AR BRI e B ES , FeinGIESZE) HERA R BTt 5P 200, B
AN LF 22 RBELA T, XEREEAAFMNALT L, RERGE T3 00 E XERR
Frh SEJFEH, Bz R A I p= sl s NG, SEEETE RN EERR T ETEEW
(5. Ao IS AR E RGBS I L A A R B R AT 2R SRR RN, BIA 4
Aot BRI A Rt AR AR P R R AT SR B E BN A TR . EGEENEIT IS
&, IR AT R E LR G BAR, (BA RIS TR GESENE T R BRI
EIE Y AZAER , R FREMG RS AR A R A TR A T SR

2. ESUT R E 8 4T 5 09 Bk A B

(1) Aot 5 ARG AT IHE SRR

TEFEEEHER S, FRHEEE =B A R BT TN (R el 53" AT RN A R &
NS “AFgRb i E1 55 miidt TR”EATETRND) , dEffER | =2ep AT Ry g et i (5, 5
HEH" SRR B 2SR _ B B AR ELR BT % Tl , R L BT SR R TTRE N FHIE
TENTE— RN T, AT S A B A S il A R (A4 TR M Rl &
SRBURXS R IR ) S ARSI T TELT (BRI E F B A TF A TR R et . GIESEMR
SRFAIRIE T AR RIS AR , S A Rl HUR RIS AR IR ACE I
R g, B2 A5 AR FR 5L B EIR S TR ETA R, MR T R S5 I B A= f
PHRIER R R, BEIN, AFIGIFRITS I T A SR BN HIG A B o i 0
KR, XEHIE R IR R — R & THERZEIHED  (BEMEIT N AEERE , 122011 SR
AR SR AT, KRBT AMIRAZ IS RIS S A TR EE TR R A [
i, A TR TR A B EE RIS MR ZWBCRANTT I RE KB, A FIRE 5

ZUEIE Skl AR ((FEEEHNEANSER), (Fus JCE 52008 5258 7 1.

RIZMHR: QESEERD) , (HUs R 201050, 25 5-8 T,

[BIZ IR (IS I 55 2 s —— [ (A R G5 ROTE A , G ) (R R B R222441 ) 2012 4
4.

[4IZ WA A IR SRS 11,12 5% (ER RS ZK T itk — P B Ansg il S5 1 TARRY @A) CR B0
420041134 5)583%%,

It aRIZ 2019/2 - 167 -



BRERARSFETIANRZRERANEERK

gt R N RV A A TR R I B SR AR A AL, b DA L A

(2) NADEIN BT

TEEHE PR, REA RGN —00 =, RIS 65 1 SRT R B s
. ZEFTZitE e EE R R SRR N ARG, TR T R R R A R R N
RN A Rl B SR T T ISR G SR TR X2 i e " E R E R
FpHEI SR — S, 225 TN BN IZE T2 SHLH] IR S SN GARRE S
W=, FE T2 58 0B LEmAFBUF S RTRE . Xifn, TIEME ARG IERRME
TEMEFTICERI BT 55 K R ARBEAT ERNE , &L ARG EA R, AR TE T
EGH AR EHEAR R T T 2 AT 5 S I 381 1 NS s A e 3, X B SEE
MBI SRS RIRZAER N ARG T R PR R1E , H 2 — RERE RS s i R AT T i 22 )Y
FEMHIS R 55 Rt TR i NG A e 1X— 7S B S i #a % e
RS, 55— 3T, SR TR ot i b7 SN D Jee th 5288 715 X A SRR

(3) 15 FIRBG S FRR A 5 S ORI b 5 R Hovk =S

S =tRFNLR, REA BRI AR AN A B TE ARG E BRI ERAL .
Ho— RAT IR RSB, 5 E XS R . RAERGEEIUE I EN U B AZ AR R
X555 i A RS RO B ERAIE™ (BAE A B B A A T A S A bl ™ T O A a2 I
REET_E EA U T 2 Ao ot 55 1 Jo i R XSS AR S 3 HL AR o 2 A T e s HAR B2 5T
P R, AR NS . H T BURPRIRR S EUE XSRS BURNIRRE EES I EA A
A TGS, 4 H N ESE IR I B SR U, HT BURF SR & Mot e R, BURFIRIER
HIMGEE SRS - SRS RS2, Ft—20 S S RS TCEE e E O, Toi2 IEmA S i f5t
FERAZE K=, TP STER R ARG ISR S 1E AL
Hao TENBRREAT NS0 & MR AR A TROROT (5 B AR 8 R 55 NS S
EEEM. i, REGE T LR G5 E T H AR S 2 T N Ra bR R, AMITEEE
BT AT WERE B G, B 2B AT AV S, TR R R A iV E A e
W B IE TR LA, i TRAE SR — BIPFERARELA S AT NS PN R B Az s, B

(12 LB (O SN S S AE) , (b )R EBGE K5 4)2015 FF-55 3 .

[2]&mrh Ty LR Ta T 2 [AEE T AR R AR shR S5 EERE 22, sl (5 W 32 5 2 idh
PER AN R EEEE 22 i 1A E A KRB T EFWL IR . SRS  GRANINIES 17 o), HIEESiEA
2006 FE AT S, BB 5 T,

312 IS5 (HEAEMNATF—X TR E NS TEISEE), KEIER AR 2R 0R) )2003 4F
1,

[410512m, 2014 F A FG(CLAT 88 I HIAEL 990 12,70, ify R BRI E 4 A7 717 1, WAL 9772.7 (20 JE MR v A A7
1516 8] #IE 21717.53 12,78 ;2015 A R 55417 338 W HIIE 5853.99 {270 , R HASEHE 922 M HH% 12759.46 {2.7C , 72 1
BRI AT 2541 B UL 32758.3 1470 ;2016 RN Bl 5t & 17 881 HA AR 12856.77 1270 , HRHASESE %17 908 1T, HifE
11446.1017.70 , F AR %45 2636 1, M1 33675.85 17,703 2017 LA H 5417 538 M, WIS 5641.72 (2. 7C , rP 2R & 1T
915 ], HiA 10390.55 (20, FEHIBlE 254 17 2141 H] WKL 23778 120 PR R T ) , 2018 4 12 A
10 H , http://www.pyrating.cn/zh—cn/research/zhaishiyanjiu/yuebao o

[SIBNLAREH LTS5 B INEY R 9 5%

(612 NS : ({5 FAXBEA Bt (5 FIRIZE OS2I 9t) , (HLa PR OMNESFT R 5 K 2014 FE18 B S0, 55 53,44 T

(712 2R (FFRE ZONINE S RO TE B R S 1), CA R ) GTdbiza#)2017 4 113,

- 168 - 201972 iIHHERI=E



EREWR

HEATPREE RN BE R B HE R XS E T o I I AOBRIE B USRS T3 = A o ik
K, L SEIREAFGIEAIHA T NI RS s e R A R R T, Al R
15 ARG BRI S A

ZRREFAREARGFEZITHE : NENEZELE

1. 2SR A BAT H) 04 5 A 18 45 T 13 R 09 = )2 55 2R 4

NFG AT R A RIS FE AT BRI LIE RN, %5 & W T A R EE AR
o, R D B RIENGE B RMER R SR E ARFiE. ArNEARIEEEZ—1N2H
= L REILFEIEMG SR, AIE WA a RO BER D ek B B MER R (4
EEHACE JRESE WS A#E) . TR mMATTal T BCR IR, B2l B S H9 M E
HE, mE&H B ANANREESEAFNENE)SEE, SR EmEEEER, SEA R
FHE MR BEs) . Fit, &3 SEEE XSS A ARG LT S d T NEh 2
B, 1fn A B 5 A AT B R B AR S N & TR RN A AT AR AT P XU , DAGR B A XU 9137
Bl IHESEHEE .

(DA F5E R TS i = R shas Y

i Y RT AR 20 B W I SE DR W < St DA 7 A= B e ML A (A B B
H NS RS2 P EANEY, B LS s T , S THEER AR 2 A2
5, B Ak g 25 2L IS PR DR AT AOPR AR 5 T ORIV 7 B RAE™ s BT A mI AL
NG I A N [ B , ME 7 B A R oo i S TP (L A o S (5 P 222 P e L, Rl 24
IS5 el BRSO AL EREEEIE IR, AT LI BRI ARIE A G AN PLEEifn SR T
PG BT E LI R H TR ZIRAE" s TR, R AR IR A R R A 78 R AR E
A5 55 AN X N R R, SRRE PR R AT HO (B IR “ (Rl B A" INN , AR R BA
M AT T EE S R, AR AR AR A G AN 8 E . ARRIE R E
WARIRBEER—NEENREEEN T ERX —EAN S L, BERRUEELE TR
AL FE, BIERE il (F FROLHY = A TR KA ERIRE T DA N i S A F] AT 4%
g™, AR, A ERGETIS TR B RS | Buh g R IC R IR ARORI BT RS RS, A2

[EE 201443 H4 1, REA LA —RATHEAR 1 8 H G FHE, WEHTHE AN iRl , 2014
6 HFiFRE 2, B 20EHA 13.41270;2015 F 4G 25 G2, 29480k 2] 115.19270; 2016 4, i 29555400
KBS, 4645 56 RUGt5E 2, B 40 &8k 5 393.77 12763 2017 F 4545 35 Rt 2, i 20 481 337.49 1200 a5
20184 12 A, B 100 K552, iELY&41A E] 1005.44 (270

12 EMEE : i A N R EA TS E 20 m e o 0512 58) , CED GEEAFE)2016 4728 2131,

BIZERS £ ZEE Geml (s F Sz s ), (IO GERFFT)2003 552 1,

[N 15 Al S RSS20 5105 2 FEDIEE SIS D FERbi B A SR DR He b= A () R 7
IR LA AEE ST, W5 AR E T A mliE s B9 58 R RRAL 552050 2B, 2 tarem
B2 Gy — 07 MK H D E I T E A BUSS — 5 4 A SRR, LU AT B T2 5 e R, S
T 5 T T REAE I S PRI ) , (MR AR (At R0 2005 28 2 11,

[S1E A (R {5 T R 7o S P A R R AR A ) LA ) (RO GRS A T11)2004 A28 531

[61Z A A | ME: QlERGERES Sl A ), (RSO 2 B T)2008 425 4 11,

[T B « (DGR AT , A st i 2015 52k, 55 42 11,

[812: MLBEHIZS : (A FIO(E SN —— LA BB LA TBRBI L A E1) , (s ) oNESE)2015 R85 13,

SIS RIZ 201972 - 169 -




BRERARSFETIANRZRERANEERK

PREERCARIE TR ATREME M PG I A RIS A TEAAE ™ “ el RIS " im FA R 815 L, X
=S R ESTFM S IR S IR A BRI QDR AR T NG B 1248 . FoEAENE
BRI AR KA AR ) 55 2 20 R “ B AR 51 7 AT “ B ik = T E2RE 0 — ok 2

NI EHE BRI BIE.

() E HaSITF 2 it - (5 B R SiE At

TERSRAE SIS TP EEAZAR 2 T, “BI” RO AR P (S RN R S | St DR s
PRI, SHAE ROFINE R CH . — RS, R E FPROL AV (E E RS AR A
TS B AT BT L P VR Al 554103 AL RS ATRIB L A RS A TR
50, EREEMEEHSHER, BEEIENER. ERFERSITFNNEET R EE
ROZREASE R, BIENETHO N M@ X s (5 BN TR Bk T5 B EE 55
EREGHLHE B, ZIT ABIRIA 15 BIEE X551 Hak, E AR EEAER
R S5 AR FR G AR DU AR GRS AR 35 MO THIMER 55 B RIS S PRz st i THEIIE R,
BT RN SRR ER . ZITIUIIE BIER LS ERSFEHE N E RNE B IE R —ER R
HRAE B R

5 BB RO AT N T s AR T TR E B IR SN L F 2 (= F R RTR , f
B B 54T WA BB R 2R BEP R . A EFHERNOTITER ZMmEZ
1, H AT T v S5 A T3 28 — s RN B At & e il S i R i "3l
EmorE—MEA N LR ERRA DERIEC SRR R — A R TR S HALEH
FRIENIE 93 At b A F A AR FI B G B =2 T 00T T4 T 2002 47, 244 Fr A 1Y B A Tl 31
SIRERDHTHILLEI 1.33% ;2012 FX — LRGN _ETH3147.25% , 13X 15 I B3 o0 W bkl sz 5195
HrmE bR BEHE T VAR thilE R T A Rt A T I BAOZ AR R 2515 sl EoY
& R 5 TR EIE

2. KSRAEB AL 28] A FRATE oA 0

(1) KRR A R G5 iT(E e R AR

B TR RO E R S BIE PRI , A ) SRR AR 2B T O (3 R G, R &
BT 05 E B2 B AUE S Ot T, iz DA B T2 SR S, VR0 6/
TSR AR BT B AAMRIE_ ERER R SAifn, TTIRE R SR A 2808, e E
FVE TR A 2G2S IEENEHL. ML ARDRE , T ODKA M — 1, &5 2R R A T
i, A R 5 EE) kP E RS T — BN, MEENAENRE  (EAH O REE (& RIPEIL
WA S e — DRI B I, M AR Rt 2 s AL, B R EE B B Ra. HE

(B WE 1 (ERKGH : (B S M g B AT SeSe ) , N (SRS 53R 2011 587 1.

RIZIEHL (il fE A Tl BRI AL , (RSO GEEFE)2014 5258 2 ]

BIZILH .2 1 Qe FREE S L E 8 (CDS) KIS HI e —5 TE B E N e E 1 A) , LI
SR R)201T S5 3 1

(41056 )2y50 - B- F535F | 28R 1- B RS (RZ - h U e - (Tt B 15 RS P —— SR Y B R
%), AP ZE S, (AN Tl iRt 2011 F2hk, 55 115 T,

[SIZWEH . EEH  EEE  CoTmR B SR a A —EETE B S R A, U7 451)2016
FETH.

(612 WAL « (HARe T X Bl ) LA ), 2018 452 H 20 H , http://www.iolaw.org.cn/showArticle.aspx?id=5387.

+ 170 - 201972 iIHAHERIZE



EREWR

TeIkFRRR 2 I , 5 15 S B ZY AL WRMECIE R A IR . L., b b S £ o — B2
SR BCERAL OT G £ O E S R 2L Ok BRI P & 2, 22 OETEEER A S RilrT
TR 55— SRR 1R, i R EROR IE R 58 B X SR R M B o DXBREROR 9 £ h MBI 2
S W B, M EE TSI e E — P ODIRS S, 2B 2 5 T R E R A ML
RIS LE AT A 2 S IR KA . 5 A THIERA, DU A R 22 h s (R H IR
AIEBIRA L2250 KRR, 22 5y e Sl 7248 B sl H A RN BRI s SIFE SRR
PR R4 B DT R THEIA . XFERIPLHIERS 2 SR B s nl 58 EE R, RE Lkl &
B AR ASOR BB H Yo DOREROR N Ry 2O, B R A ) 2Bk, i BE AT T R
B2 HODEEH L. XERE RN T RE G &R S RE T SN RTTE R RIS 2
2k B DAL A TRGECE & EESE R a D R PRIEE B REFEEY. T, X
PRHEROR RN “15 R EHLER "

(2) XGRS A Aot 2515 B BRI tL

R ERE SIS TS AT S B R BB LRI RIFIE BB DATEOR . bR ERoR
TR “E FRIBLER ", H RIS FVE AL R SR E S S BRI e IXBREEROARE R, T
M RTE R E4E N E P S riasy  ses Rt 2O i EIARN A5 T A 2 R A ZIE
BREREAT ARG ERNEREE . ARBRRTY LENE LI, LTI RED, RRER
AINEELERAR NS B AT AR NS R EinE , Rl TRITEFZ it
o, Hd B i1 BARME SR i A , X (E 25 T M B (S BN RR, IRE S BRI EIT A . i 24Xk
PR BIFLATE, KT ET NG E B S RE B e Bl ORI IR
FHUSEMZ BB 327 T B, 4R, ZAFEIE BN FEMSR B8
KRAG BHISRIE s %0 U5 MR AT NS B anBd 5 40m Rk Ay BURASshE , LB 2 Bi% s
SR, R AR DB rh XL PRIIE 115 B ER I e BB S S, BEAh, X BEROR PRIERY
PR A TS SR TR+ R AW EE IS < TME BB LRI AT, (HERE
EPERHIHERIE S S o DX el DXL TRI ) 5 AR IR , 2 (AT T E SRS B
FALERT, HA B DR BIX e B HAA R . S50, XKERBEROR I 2t O i 2 59
RATRRE A (5 TSNS SR A TR, A E T SR SRR & Z AR
Rz rhse  PEIRERT NS 5ERNGE . 4, KGR ARG RAITIE RIRED R a4k
ErgRbrh M OTER , AR AR SRl ME BIER 10 355, R LA TR RIS R 55 &mt
IVE IR E A M

(3) PR AR A R 5 A A TR A S2SCR 20

S A Rt UG B S B A A 2], TR A R 5 A T e G 6 s B O A A TR
SR NHAFTEER AR, & T R r MR 219N it ZEA R LA TRIHDLR
FERNEARPZ RN, AFEE S ERFERSOTENLH. B E RSN E AT

[EAPE 5k : (e UMb Rl S IXEEE) , (b ) ERtElE (W'e) )2016 55 6 1,
[2]“The Trust Machine” , The Economist, October 31, 2015, https://www.economist.com/news/leaders/21677198—technolo-
gy —behind —bitcoin—could—transform—how—economy—works—trust-machine.

[312 W5kE : OB X AR 5 ™ s R A ERE S ) , 2018 425 H 25 H , http://article.chinalawinfo.com/Arti-
cleFullText.aspx?Articleld=101188&listType=0.

It RiZ 2019/2 - 171 -



BRERARSFETIANRZRERANEERK

SR N HERRRY (S EBEER , DR BEROR S5 A LIS R A OB BRI 8 A T PRI
L, DXRSEROAR IR A Rt R 1T 25 , MBS (E VISR , Rzt — P RFr A Rl ot )
FEHh O I R Z O LRI T RATRER , KR IR TR AT s TR TR . MIRIER T, X
PR R A AR BT Z G, R T M NI R TG Y & ). ARIBERIRTT
AR AR =B 5B E R R RIE R IR BB B . R ARINELA R sk (T
FITERRBOF 5 SR (15 AU TSR 3 i AR S5 BT GRS AT S 1E SRR
AN DU AR 38, BT B A IANE R SR AR AT A G TP B
ARREHBUAFEATHRIEE SRS RIS EEEE GER ST EDHE DN Tk
MPUE. B=, IEXEITHIBL. EIERAGFEH MR BRI SR AR SE B & |
TR IR, 2 T EHE A EE S BB XU, R I AA (R S R A THRIERIAR
AR, FEBRE RN TR S AR . DR AR ALLG , 25 T H 20 O AL I TR R
g, kT SERrh S E SRR I R s e e m LS 38 B e ) Akl 20
PRUEF I RIS S EHUAR P T8, AT NIRRT D R R R EE D B R R 52
B R TTE AL, AIUAAETERTAS AT ERTPE. ETHRSN R, fEX
P REASTRE (e bt T, R, XERBEROR IR AR A5 A Titke , (R R (5 B AT
SESEHE 2 BORIRIN , SCRERRFE A AT A AR i & AR R IR

= RRFER AR T AR GRS LT E mHH XU

BT HORR M P, XRBEROARNE A FRERAR RN A R s N7, ER G ARBs AT A
WHRR A, TR PRI LR R RFIE T SR N . SRARIEIZ R e T X ROR Y & e Sim L
(REBLSCRFVA R, (BAEROR Y SE BRIz I FP T RE 22 U)o LA SR A R S, A A T e A
SMNASRIRE Ao

1A A b2y 31 AL eh St ik

MEBCERFEROR Y2 e M AR |, i AN R R AT LR R G B R & 202t TSR ot
FERES LN T RS LRI SR T HAR “ e IRt SR B EE R R
MRS R 2 SET— . FEERZRRS AT AR TRV e R AH . 2
EHR B RIS D EESR A9 R T B TSI ATRAM T BRI MR S5 1 54
NIRRT, D ANERUA A B3 . SR HZ N RS2 (B AR S ARG S AT
WEHE BT ESTR MBSO TR . M5 2, 2 N A RER A EANMRRURI T s 2R 2 R R

[112016 FEIHEIRATATHRSE N AR B AR e IR 367, R B ATIX SRR B b R RE D f78E , (1
XHFERAR—TIRNEROR . 20164 12 A, ESSBEERIA I F =1 E G BRI 2, i X Pt
TR BV OR B THERT D, RIS R E SIS 201746 H, WATEHENEZ (R ESRL S5 B T =A%
FEALLID FRTEH  ZEINE X P E ORI ST, T RRIX R RTE SR T b ST . 201844 B, BEIITITR 5
NFORERG XGRS — 25 DA S TR &5t 20 (E N X S BRI , 2018 456 1 22 H , htp://
www.sohu.com/a/230174760_117373,

(21" HA” RO & 1 50 R R EE A S5 (01T - SRS IR H A AT IO BHAR R DL ERAEW IS [l AR R RE T B )
HHAslE T AR, BN SIS (R il WSS ) o DI S, KERIN 45 23 A R TR B 2R 2 R B
RIGETHEE , AR RS AU, BT A BRSO T, TG Z | o (ZE D550 - SR - (FRAG : MBI I AR s
AT , (b {5 Hikbd: 2004 £ Ak

- 172 - 201972 STt &R



EREWR

AIREAETEANRZEFIRIIT A, BN, X Bk > R RE G200 B =i, (A MIT 37 B T8
MEFESEE] T &M SEIE, DGREETEEN: . FIEMIIE Bk, (kG Z" R RE & 20TEReE
Sul SRR TR 4R, T H AT ARBIBRE], X g F R EEA LY A% BriE Tl
FEHRGESE . TRz K] Sl Age it TiE B oL R IR E L B RE & 20 p E A I XSRS
i, HEREALRT L ST — U R4 Rk A A A FREE RN T E 23] — B RS TR
PERAT NER  BLTE S0 (R N oeRl SR, Xt AR o A a5, (B IX gk~
RSN L SPETHIREME S AT R, (A TSR R RS TR T B f SR R R
TeARIOl, H B TEREA SRR A RIS EIIE S , IR R SR FRELLSE
5 BKIEB SN, SEEMNG K A RERESHER e AHN IR, 2017449 A, LAFIHEX Pl
FSICOCHRATREAT) BBy IR R R 5L T 070 S B 75 e

2. B &M RS AR AU 0 A &

ERAHUFTRG PR B THLHIEAE A & P B B HIE KB SRR 5822 5 IR 51k
IR R P HONK BRI RS B 10 5% N5 R P g B5 I TAE 37 R PE RN IR | SE 2 it
SALEl. TishRe B IR O TR TIRBIR P RERESRS S, KM, KB R A A B GR A T8
G R/ FIARS, I T T SRR ST — B 0y SR AL B Y E R, HR R
DN BAEALHIE1528 5y F TR0 T B R RTBUSAS 75 (5 1, s S X Pugk FryT5 S5 E
SRR MR B . R, FEX B ROR R A BB AT 225 L R, SRR E
ERRBE P EIREERL 5 . BAENINE ST iR B A X S & SHE R T R I e g il
TAE, anRR B TE 2016 FEAZ M R Pe g iB 4, ZEREN T R 2 S A E S iR i et T 2 S I
N7 2450 P T REREE DS R H S 20 (B2, 2 T X FER R 922 B R IRBI & P T SR TF
REFE , ME—R] DIE IR 1P Mkt 25 5 9 B0, slias i AR AR R T B LIE R S 1B B s
RZ G5 IP LR RIS, X B B L ED N 24 5 HEFRA I

3. P S AL LE A A R 0 BT A AR AEAL

TP B R eI T RS RO, 2 GRS TR MR 0 2 5 22 R R,
MEEEETE , BH AT A0, EER SRS shsf T iR F , FA IR ST TEAMXUDUE R
RO EWERAE LS A EIRBI SO ST i TIEREE , BRI A &Rl
R SFIIN o REEERR A GBI 2 )5, BT HOAT E AR T EER 5 WK EHAR S
PSR AT REBS M (e P N IR S UM B TS 38 5 . XTEBETHMEEEBR T Eo &R

(Z AL : (XSSP TR S e ) , (s & 27510)2018 4 1 3 H, 25 A08 filt.

(2161140, 201656 H 17 H , U Shill 5z K # A5 I0H TheDAO 2K , A A% A1 Az IH A splitDAO BREX
(AT L 7F splitDAO BRELHE 28— & e AR iR A E O A e At EE T X MR A E DR, &
JERIHI DAO 55743 25 J B 0 M TheDAO 5 7t HR EHER AT, e BR 0 HUH 2 AN A RE I FRITE R DAO 57 0E 7 1
200 26 /Rt , TEL300 22 JT LK M TheDAO W57 53 BS K T2 8 . B ULEEAS : (TheDAO BT s 7542
), 201845 1 H 7 H , http://blog.csdn.net/sportshark/article/details/51820008 ,

[312 LXK : { XY RE &5 29 R E S Rl STk O IF A g FREILIR | IRJR 2 82180 , (I 1 ) (U A 42 i) 2016 4126
10 1.

[41Z 0% (e ik Sy BaRR) , (b s )k SRk it 2005 420, 25 78-85 T

(512 MLIEHRIR : (X B R 2Bk R PR BRI BkER) , (TU 5 )R SR E)2017 4R35 3 1.,

[615: ML ULHIZSE A A BT N AIESR T (R (B Rk (BT 2R i) )2015 FF. 45 3 1

It aRlZ 2019/2 - 173 -



BRERARSFETIANRZRERANEERK

RS AUER AT (240 B0 FIRAE, RN SRR SEBS AN EI AR . 1R
MG, SRh AR SR B R STHELAVE 52, RN REA YR A TA A, R b e DLIRIIES 5%
H GRS REAS e M R . IR ERIR 5 R — R FIMEER] : AnRARIREDR SR rh IR S ALK
THIFCRRVERDT IR S 7037 e e NG B s N, & 205 AR mipE
TRAER X SR R B BLAARIIE S IR S5, RS BB INE Byl TP e e, iR HE TP A
ER VA SIERS RN e EPN e

M XRFEATRE AR GRS ZITERVENZREAE

PABCR AR NE AP E 6T R ERE R E  (EESNE A 20, BT XRS5 AR5
FRATHAPIRIIRE , T, B DX P EROR B Rt , FRIEA R 55 i ilfeixIg: aait
o ETRISOTTREA TG A TR BRIE N A 1P X SRR R A8 5 XU
FIHT , KRR IR A A B AT IG , B A R B A THRIEE R M 50E LU PUAN T AR e, FERL
BARSHIRE R MG, DL I R X SRR ORI E .

1. AT EH AZBRABARDZAZAEG LA

EEH T SOZHIS IS T, BON— BAR S TR RT m B EFTK SRS MRS AT AE,
MIMSFEETERNEEERTETHDEREENEE, RE T ARG EE AR AN
HZ4E. METERTRIRES, ARG T I EN U R E B i e et S M U
EDHE, M BRI E 5 XS RN 32 ity B EAE S0, bl AR R R 5
FEA TG A TR RS , & e, SIFFBUNTE A K SR E DU RER A R f 6, I DA
ISR T ANES OB TR A B2 A T B, HEN 2 R T ek ) RIS 2 s, MR
EEMEEEENERIEM. Hk, KRESORRA AR BRRITZ )G, fim S aea 2ottt 7y
“IR I B SR S LA, XA AR BT E R AR B TR A DR R —RE.
(ERANR D REE A" IE R EER R, HRE T RBNEESERETER SEENEE. &
STERRTEAN SEIHRVE SRR, Hion 24— T RS S BT E S S E SN EENER
TEM. i, BKORFERORIR A A RIS T 25 , A RMi5 AA THIE 2 Ml Ry 24 (B A2 4, Rl
fiE i EER RNEAIZFAN Y EETERINEENERIERSE T RN EENERE
L IR TE ) (EEUN B Z AN EEN AR 05 2 BB ST she s THFRM,
RZ1Z A FEE FE ST R “ S i HE SRS (R, (RS E S T LR EERE S8y =
FREBILAPNAE R T ARGEAITE RS EREE 2P,

2. BATENE BT EN S A

DCERFEROR S A TG 25 R A Tom MDA A mI s 35 P V6t , e i B R s IE o5 (S

[ZWXEE SR  GIESDCHREE A R TR SR | PRIk S IR T ), (AU IR & T )2017 55 4 1,

(21412017 424 H AEBXPEERIOIA F BlockEx TI& “XESEGZF &7, k7 ANRTRIIZF &l d B &80T
0i%%. 2 Linda: (“XELEEDT R REZS U SaliE A r sSeOl X g 2325 ), 2018 4F 6 H 23 H | https://www.jinse.com/
blockchain/16525.html ;2018 5.4 H , EEARICE | =y BN — B R R AR T — A TR A 5555 < L B ATIX
Pt &, 20T RS S B SN K I &£ 17675) , 2018 424 H 20 H , hup://finance.sina.com.cn/
stock/usstock/c/2018-04-20/doc—ifznetkf5455199.shiml .

BIENE  CEREA TG EITHRIEE ST, (BTN QI L LR KA #2013 FF58 4 1.,

+ 174 - 201972 iIHHERI=E



EREWR

FARES H-A PR NG . SRVESIE AN, BATTE—ENINBIRE LIBG 1R L 4 24015 R
K6, (B B R M AREL RS B G ks RIM S AH OV 5t AT, M A H O st S R oK
SEE B, TN M R AT A ST A BB SCHII , P A X SR A B G i it
TGS TR, S TP AR AN R SR 5 IS TR ER B SR RS, 4
ZHVCE B AR AR XS TR RE ) 5 AR BE /) &0 2, DA 1 I S e i 5l B A i XU
RoTERk . G SR IN AR, SRl B E 2, & S R E A AR e a5 R AR
WRIEZSK , Bl A CRAP T B A e A 423 RBG F) — e , Xt R AR Rl AR AR AR 5 e fR A
FIEZSCAE, ERATFRERIE F AR G850 ) D A R 2006 S R B R T o AN A4 4%
T A NGRS DS 2 A 03, HDUE AR B RES 722 5 (N i 25 i, R
DL M 5 AR A 1E Y i T Y, R S, REOR R E Y I e —Fh
fai B LSRR R NG, TR A A B I AR A B SO & A T A THI T A5 ) S5 i ot 5 ) IXURG:
HBZE T — BRI, Ml TR EE S E T, XPSEARRAATGHRL T2, BT
SEIEA RS ARSI, A BGEHRE R TIRE B AR EHIE R 2 TR A LA A E B
WEENFTE 5 MIRE . XK FEIR—H PN ARG TR & BE ARG 3B 22 i x4,
AL B 5 A E AT B S HE T AR E LI Ak . ITDEX R EROR R, TR B
AR AT N e SRS E A VLR E MRS B R R R G5 DUE RS bR
HEEFT SO REA R s DB IR BEES A R A AT , ARV AT 0T 5 AN R RS ) B S A5
% DR BRI THEA ST AEATRIRER o

3. KAT W5 W E B 6 S —

AIHTHTR , TR H . BSGZEE 2 R BT ST EFEe , FE A B G i A A 5y
#, BEHEINE G, b TBEREIEE T A TGS MM KR, HE S EREGSE Y
IE TSR ANET, (S T PR E (L R 2 DU (5 25 T 37 i B Ol T, RS 1t
IR E S, ERERFFGAHIE L R BCEN IINGE 2 R G i I B2 A
FETETBIA . Kifn, REASGH NIRRT AR RIS — 6T h
B2V, TIN5 — , eI L8 — , e de &I S BRI G — , A 4 5
PR 225 IR G B FE R TR TS mie, LHE ARG AT i AN RS2
SHINS— A TEA B G TS i, RNE R THERET I A ESm 555 Rl
gt LREUE L B G i A R BRI E T T “ el SETE SRR A R
7, FURTER G JBR G T9 IFIRE A —E R (HIX PR A KR & 03 A T 37 00 B il s it
Wi ASNE . THEEXIERRT, AR H L TEINIFERIT ASSmE s AT S5 H
MBEETE, A FES R RS XGRS, XU EA R A i B SR & SRR Z
ZEIQEFFEI G — IR e — A RIS T T 5% — IR E TS U, MIfT AR TR E gt
KIS — N 5 & RHRIRGEBEMEA R AT A IR

(WA S SR (A BRI NIR SRR , (L8 GESE5E)2016 4F55 1 .

R EHHESZZ S5 i G E & Y TIN5 6-12 4%

BIZMRE : CET s B AHISCErE T E7%5), (s ) (EmIRD2010 28 3 1,

[4IZ N W EFS T A R BRI TT 250 , (B ) (2 R2£)2007 25 12 ],

[SIZ MBS  CA R BRI R SR S RAA—fR GIESER) BB, (B IGIERIERE)2011 R85 2 1,

It aRIZE 2019/2 - 175 -



BRERARSFETIANRZRERANEERK

4. BORALN 5 ZAEHLN 64 1 F) k04

BXERFERAIR A A B3 AT , BRSSO 5 b — s U IR S Rl ABOR
IR e SRRt — P R A S Rtiisse it 7B SORTE GRS 56 MU= AT
E WIS SRR S S R R 5 SRR 2R, DUREED R RO R RE S 2
A R AAT AT AU, AR 5, HEBEE A RROR g /15 |2 T B A B B & 295 S A SE TR
VE BEER BB PP S (PR, RIE, DX EEROR IR A A R B AT, IR PRI SRR 5572
AR S B A, DRI DX S AR SR (T IR

FEDCHR TR, BOR M-S 2 R (Rl 7E PR A 2 i S FR S E A2, A RAA M AT e Rl A5t
AT ZERN A= TR IR E BIEBIG R , DL A LA ERNRE o DXERBERORBEIA
Hie  TERFRTBER” A KA R, (B R — D oe @iy T ASSRINIEIE 2 S kit
AR FeinbbRs i ARG T 22 W SR E B B KRR U | 24 (PR EEAE R 221, i3t
& BB R SR R TR N A SR E S, fE IR A SO . PR, RS
SEHTRED R A& A A T B 5, AR TR T RS BT 2 5T SRR R ifniX
MR EE R MBI R Z MR Rl DX B TARR S HI T2 LR
R At Bk RN " FE DX B g R 5 ) A I R AR T X R R TGS, haid
—MNTFEIFRIBOR” I RS, DOl B AT AR B “H & 287 SR AR A IR R
XGRS . BRI S A RS TR T, i R S S IR Ak 9 i AR
SRR _E T B SE IR , SRSEE A AT AR b DA e gE sl . 5590, W FIX
BRBERORTT R A SRV E LU AR 03 2 DR it , aTDUs iR PN 2 Ry 9 R DD R ROTR R
(yH B B I ) g A BIRE &2y, BAEBORIINZ S MNImss s g 25 CRe N IR 2 g (amnbesienz
IR TR E RPN e E e R 2 e UG R IAWLHISE ) SO i R ST B EROR N S5 ik
FERUU R FPRE R 48R, TR R DURFRTT R B A BELLURCRE N & Ry 9 ORI h g
HOE R A B RE S 2R BIR BRI EE A A T TR Eit—25 TPk . B2 AEDCRERR
Wi~ Y RT3 , BRI S5 R P R L AR e — AN Al N R LA

(STl - ERAREK )

[1]Adrian Shedden, Gareth Malna, “Supporting the Development and Adoption of RegTech: No Better Time for a Call for
Input”, DB/OL. (2016—01-02) 2018-05-23, https://www.burges—salmon.eom/—/media/files/publications/openaccess/support-

ing_the_development_and_adpotion_of_regtech_no_better_time_for_a_call_for_input. pdf.

RIS (X PSS ARAKRIR), (i IARTTEESE)2018 458 3 1,

+ 176 - 201972 iIHHERI=E



The Value Crisis and Value Revaluation of the Contemporary Organic Philosophy
Liu Kui
In the contemporary era, due to the severity of environmental problems, the organic philosophy,
represented by Whitehead, and John B. Cobb, Jr., is sought after by the academic community. The pre-
vailing view believes that the cause of the contemporary environmental problems lies in anthropocentric
epistemological fallacy, neglecting human’s dependence on the natural environment. The organic philos-
ophy elucidates the dependence of human on the natural environment from the perspective of holism,
emphasizing respecting nature and conforming to nature, which, to a certain extent, dispels the subjec-
tivity of human. It is a good way to solve contemporary environmental problems and even the ecological
crisis. However, what is perplexing is that although the epistemological fallacies of the human environ-
ment have been clarified, the environmental problems and even the ecological crisis that humanity is
facing are still severe, which, to some extent, leads to the value crisis of the contemporary organic phi-
losophy. Careful study shows the reasons why contemporary organic philosophy: On the one hand, the
misunderstanding of the connotations and characteristics of the organic philosophy in the academic com-
munity confuses the connotations and disciplinary boundaries of the organic philosophy and the environ-
mental philosophy, and on the other hand, the academic community underestimate the complexity and
severity of the contemporary ecological problems, and unconsciously exaggerate the ecological value
function of organic philosophy. Therefore, it is necessary for us to clarify the fallacies, reasonably assess

the theoretical value of organic philosophy.

The Practical Logic in Policy of Poverty Reduction through Industrial Development

——A Comparative Analysis of Four Resident Work Teams in B County

Liu Weidong  Bian Dongdong

A comparative analysis of the work on reducing poverty through industrial development by four res-

ident work teams in B County shows that from the perspective of taking targeted measures to reduce pov-
erty, there are some differences in policy implementation in different poverty—stricken villages. Accord-
ing to the three—dimensional analytical framework of county—level governments, resident cadres in vil-
lages and village communities, the present study shows that the three subjects together have shaped the
pattern of reducing poverty through industrial development. County—level governments under pressure
limit the scope of poverty reduction through industrial development by comprehensive institutions in or-
der to control the focus of work teams while in poverty—stricken villages, the dynamic in power between
resident work teams and village communities shapes various patterns of industrial development. The
central government sent resident work teams to villages to some extent for the purpose of removing re-
source involution, improving regional governance and realizing the effective cooperation between the
country and village communities. However, as is seen from the present study, there is uncertainty in the

result of the work.

Legal Correspondence of Introducing Blockchain Technology into Corporate Bond Issu-
ance in China
Chang Jian Luo Weiheng
The issuance system of corporate bonds in China remains at the level of preemptively controlling
risks through artificial market segmentation and stringent issuance thresholds instead of taking the dy-
namic evaluation of commercial credits as the logical basis, which is an important reason for the accu-
mulation and outbreak of credit risk in the bond market in recent years. As a “credit machine”, block-
chain technology provides the opportunity and convenience for the return of China’s corporate bond is-
suance system based on the dynamic evaluation of commercial credit, and at the same time it also
brings new problems. Under the guidance of blockchain technology, to improve China’s corporate bond

issuance system the dynamic evaluation of commercial credit should be the logical basis, and a trust re-



lationship should be built with new factors, supplemented by effective supervisory rules and technical

coordination rules and legal rules.

An Analysis of Temporary Administrative Actions
Hao Wei  Yang Haikun
In order to construct the types of administrative action and effectively respond to the demands for
delicacy state governance, it is urgent to construct the legal norms for the temporary confrontation or
payment status between public and private rights. The temporary administrative actions are the fixed
temporary legal state between the government and citizens, which has already appeared in the legisla-
tive cases and litigation judgment in China. In the area of temporary administrative action, two applica-
ble principles should be followed that "where there is no trust, there is no administrative reliance protec-
tion " and "where there is no revocation, there is no administrative reliance protection". Administrative
substitution, along with revocation and abolition, should be one of the institutions for loss of efficacy of

administrative actions.

Heideger’s Views of Time and History, and a Comparison of Heideger’s, Satre’s and
Bourdieu’s Views of Time
Wang Zhongling
Heidegger regards the “future”, the “past” and the “present” as a worldly understanding of time.
Heidegger’s interpretation of time, like his interpretation of space, is also the implementation of the
“within—the—world” thinking, so he draws his time view from the concept of “in—time state”: “Zeitigen”
becomes the core concept of Heidegger’s view of time; and “future” is in the highest priority in his view
of time; he opposes the concept of “past” and replaces it with “having been”. Heidegger regards the “fu-
ture”, “having been” and the “present” as the three components of “annoying”. He opposes the view of
time as a sequence with no beginnings and no ends, and emphasizes that temporality is inherently ecsta-
sy, leading to the concept of “Dasein—pattern temporality of spatiality” also reflected in Heidegger’s
elaboration of “historicity” and “history”. Heidegger’s view of time and history has flaws and faults in
the three aspects of temporality and time, convertion between space and time, historicity and history.
Sartre’s view of time, like that of Heidegger, attaches importance to the future and is obviously influ-
enced by Heidegger’s concept of “zeitigen”, but he acknowledges the certainty of the “past”. He dis-
cusses two angles: existence and nothingness, freedom and self— consciousness, which are what Hei-
degger does not have. Sartre’s view of time lays an important foundation for his philosophy of existential -
ism about free choice and responsibility. Bourdieu’s view of time is influenced by Sartre. He actually at-
taches importance to the future, but his theoretical explanation of “customary time” shows that the fu-
ture lies in the historical quality of the mental structure, which gives priority to the past, thus showing

the different characteristics from Heidegger and Sartre.

The Development of the Concepts of the City and the Countryside in 20"—Century Chinese
Literary Narrative
Xu Guoyuan Zou Xinxing
In the Chinese literary narrative from the 20" century to the present, the city and the countryside
are not just a pair of rigid regional concepts, but also a pair of cultural concepts that are mutually re-
ferred to. They are not only the confrontation in space, but also the game between the two values of the
“past” and the “future” in the temporal dimension. The cily and the countryside in literature are in po-
larized imagination. This polarized imagination, in turn, reinforces the social differences in reality, and

endows this difference with the aesthetic connotation of merits and demerits.
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